
POLYLINK POLYMERS 
(INDIA) LIMITED 

CIN NO: L 17299GJ1993PLC032905 
AN 151150 : 9001 : 2015 COMPANY 

Date: 10th May, 2022 

To, 

The Secretary, 
Corporate Relationship Department, 
Bombay Stock Exchange, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Head Office: 
506, Saffron Building, Near Center Point, 
Ambawadi, Ahmedabad -380 006. 
Phone: 079-26427800, 26565200 
Tele Fax: 91-79-26421864 
E-mail: polylink@polylinkpolymers.com 
Website: www.polylinkpolymers.com 

Registered Office (Works) : 
Block No. 229-230, ViII- Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Dist-Ahmedabad-382225 

Sub: Audited Financial Results for the fourth Quarter and Year ended 31st March, 2022 

Dear Sir, 

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with corresponding 
circulars and notifications issued thereunder, please find enclosed herewith, Audited 
Financial Result along with Statement of assets and liabilities and Cash Flow for the 
fourth quarter and year ended 31st March, 2022 alongwith statutory Audit Report for the 
period ended 31st March, 2022 as approved by the Board of Directors in its meeting held 
today i.e. 10th May, 2022 which commenced at 15:30 HRS and concluded at 16:00 HRS. 

Thanking you 

Yours Faithfully, 
For Polylink Polymers (India) Limited 



POL YUNK POL VIllERS (1N0fA) UMrTED 
ClN :L17299GJ1t113PLC032905 

Reg<!. Of!k:o ~ WOI1aI : Block No. 2~230. Valtl1era, TaJ • DhoIka, DIst. • Ahmedabad-3l1810 
Phone No.078-2"'27IOO. FAX No.07t-2I4211164 

EmAIl: poIyDn~com; weblht: wwwpoMlnkpolymtrJ.CO!D 
Statament:of AudItad F1nanc1a1 Rnultl fwthl Quarter and V •• r Ended M~h 31,2022 

PARTICUlARS 

1,065.81 972.85 

23.25 
33.68 

Expense 68.85 57.30 
2.68 0 .08 

23.29 21 .34 

• Tax IlOI1ainIng 10 earlier ~ 
• 0ef0rT0d tax _(aeci!l 
·00_ tax _(credit) Ior_,.,... 

Hotel: 

3,376.68 

37.52 

236.22 
11.98 
88.53 

1 The abOVe audited ftnanciaf resutts went ..viewed b; the Audl Committee and approyecl and taken on record by the Board of DirectoB at II meeting 
_ 00 10111 May 2022 .. raqoIred under RoguIaIIon 33 01 SEBI (LIsting 0t>IIgaII0na and DiIdoaure RequRmento) RegutatioM. 2015. The SIaMory 
__ of tho Campony ....... ~ the a_ 01 the tinanaal ........ oIthe Company for the qua_ and year ended 31 Marth 2022. The Statutoty 
Aud_ tuove ~ an ooqualified opinion. The audh """" lIaS .... filed wIIh !he _ S_ E>u:hange and is avalable on !he Company. --2 The above ftnandal_ 01 the Company has -. ~ in acconIance wi1h the Companies (Indian Aaxlunting StandanIs) Rule •• 2015 (Ind AS) 
.. prosaibod under section 133 0I1I1e CC>mpanies Ad. 2013 and _ """'!lI1iad accounting p<adices and policies. 10 !he exIenI applicable. 

3 The ligures "" the quaJ10f ended 31 -.:II 2022 and 31 Marth 2021 are balondng 1IgIRS _ the audited 1Ig ..... In respect 01 !he fIJI _ 
year ended 31 JMn::h 2022 and 31 Man::h 2021 and the ul'lM.ldited published yeat.to-daie figures up to 31 Dec:embeI' 2021 and 31 Dec:ermet 2020 
respediYeiy, wNch were subjected 10 Iimtted review. 

.. The company has only one segment namety "manufacture and sale at potymeric compound .... No such there Ca no separate reportable segment as per 
IND-AS 108 'Opetating Segmen .... 

5 Other income _ rnaWy _loading/lJOOading _ income. 

6 Previous period/)'ear ligures ....... -. regrouped _ to contonn 10 amnt period'$ __ -..... """"""'Y. 

7 

o.t&: 10th May 2022 
Pt.~: Ahmedabad 



STATEMENT OF ASSETS AND UABlU11ES 

Particula .. 

Non-cumnt _IS 
~rty, plant and equipment 
Capital work~progress 
FlnancialAueis 

Other financial assets 
Other non-a.mmt assets 

Cummt Assets 
Inventories 
F1nanclal_ 

Trade receivables 
Cash and cash equivalents 
Loans 
Other ftnandal assets 

Other current assets 

Liabilities 
Non-c:urrvnt Liabilities 
FIfl8ncia1 LIa_. 

BofTowings 
lene liabHfties 
Other linancialliabilitie. 

Provisions 

Cumont Liabilities 
F'onancial liabilities 

Borrowings 
Lease Iiabiities 
Trade payable. 

POl YUNK POLYMERS (INotA) UMITED 

- total outstanding dues of mtcro and smaH enterprises 

- total outstanding dues 01 cred~cm other than micro and sman enlerprises 

Ottoen financialliabirllies 
Other c:um>oIUabilitie. 

ProvIsions 

1,632.84 

26.70 

479.24 

929.31 
1.41 
1.22 
2.13 

33.85 

1,105.58 

25.43 
0.58 

3.15 
55.47 

153.59 
7.07 

78.43 
167.84 

19.05 
12.43 

22.30 

1.525.20 
119.70 

26.70 
6.50 

450.08 

747.33 
4.05 
1.41 
1.56 

55.63 

1,105.58 

41 .58 
7.65 
3.00 

82.74 
6.53 

61 ,49 
165.04 

33.29 
10.71 

22.10 



POL YUNK POLYMERS (INDIA) UMITEO 

Statement of Cash Flows for the year ended March 31, 2022 

Partk:ulars 
Year Ended 

March 31, 2022 

Audited 

Cash Flow From Operating Activities: 

Net profit before tax 

Adjustments For: 
Depreciation and amortization expense 
RfHTleasurement gain/(Ioss) on defined benefit plans 
Unrealised foreign exchange fluctualion gain (nel) 
Finanee cosl 
Rental Income 
Inleresllncome on deposits with banks 

Operating profit before working capital changes 

Movements in working capital: 
DecreaseI(inerease) in Trade receivables 
Oecrease/(Increase) in Inventories 
Decrease/(increase) in Non-currenlloans 

Decrease/(inerease) in Current loans 

Decrease/(inerease) in Other Current finaneial assets 

Decrease/(increase) in Other Current assels 

Increase/(decrease) in Trade payables 

Inereasel(decrease) in Other Current financial liabilities 

Increase/(decrease) in Other Current liabilities 

Increase/(decrease) in Provisions 

Movements In working capital: 

Cash generated from operations 
Direct Taxes Paid (Net) 
Net Cash From Operating Activities (A) 

Cash Flow From Investing Activities: 

Purchase of property. plant and equipmenl 
Fixed depos~s w~h banks 

Inlerest received 

Net cash lIellellltedl(u5ed) in iny~tin9 o~iyitics (0) 

Cash Flow From Financing Activities: 

Increasel(decrease) in non-currenl borrowings 
Increasel(decrease) in current borrowings 
Repayment of lease liabilities 
Interest paid 

Net cash generated/(used) from financing activities: (e) 

- ,= 

0~~ 

1. ,~~ (10 Opening Cash And Cash Equivalents ~ . , ) . 
Closing Cash And Cash Equivalents ~ FRN: 002 M N .: 

Net lnerease/(Decrease) in Cash And Cash Equivalents 

Note: ~~§? 

140.38 

88.53 
2.46 
-

12.29 

-
(0.31) 

102.97 

243.35 

(181 .98) 
(29.16) 

-
0.19 

(0.57) 

21 .78 

19.74 

0.02 

1.72 

3.35 

(164.91) 
78.44 

(30.04 
48.40 

(87.23) 

-
0.31 

(86.92' 

(16.15) 
70.85 
(6.53) 

(12.29) 

35.88 

(2.64) 

4.05 
1.41 

(f in lakhs 

YearEndOCl 
March 31,2021 

Audited 

148.42 

81 .85 
3.33 

(4.62) 
6.03 

(0.24) 
(0.57) 

85.78 

234.20 

(16.03 
(32.15) 

(3.23) 

(1 .24) 

0.82 

(33.44) 

(57.49) 

(2.36) 

(S.91) 

(29.48 

(181.51) 
52.69 

{25.05 
27.64 

(140.64) 
22.63 
0.57 

(117.64 

71 .58 
11.14 
(7.28) 
(3.99) 

71.45 

(18.55) 

22.S0 
4.05 

(1) The Cash Flow Statement has been prepared under the indirect method as set oul in Ind AS 7 
'Statement of Cash Flows'. 



INDEPENDENT AUIlITOR'S REPORT 

TO THE BOAIW OF I)IRECTORS OF POLYLI"K POLYMERS (INDIA) LI'\1ITED 

REPORT ON THE AUDIT OF THE A" ' UAL flNA 'l/eIAL RESULTS 

Opiniun 

I. We have audited the accomp3n~ing annual linancial results of POLYLINK POLYMEI{S (INDIA) 
LIMITED (hereafler referred to as the "Com pan) ") Ii'r the )ear ended 31 March 2022. attachod 
here\\ith. being submitted b) the com pan) pu"uant to the requirement of Regulation 33 of the <;t 81 
(Listing Obligation, and Disclosure ReqlJiremenL~) Regulation,. 2015. "' amended ('the l.I\ting 
Regulation.;;'). 

'"'\ In our opinion and to the be<;t or our information amJ according 10 the c\planalions given to us. [he 
.">resaid annual financial r.,ult" 

(a) are pre~ented in accordance wi th the re4uirement; of Regulation 33 of the Lbting Regulation, in 
this regard: and 

(h) give a true and fair vie\\ in conform it) \\!th the recob'Tlition and measurement rrinciplcs laid 
dOl,n in the applicable Indian AccounllOg Standard~. and other accounting principle, genera II) 
accepted in India. of the net profit and otht!r comprehel1si\ c incomt: and other linancial 
information for the ,ear ended) I March 2022. 

Basis for Opinion 

3. \Vc conducted our audit in accordunce \\ illl the ')tanJard~ on Auditing (U'iA.s", specified under 
section 143( 10) of th\! Companie, Act. 2013 ("the Act",. Our rcspon:.ibilitic, under tho>e SA, are 
further described in the Auditor ',\ Re.\I](JIHinilirit.!.\ ./lJr fhi! Auelil (~l the Amwul Fillwrc: iul RC'iulr"i 
section of our repon. We are ",dependent of the Compan). in accordance "i th Ihe Code 0 1 Lthic> 
i,,>ucd h} the Institute of Chanered Accountant, of India together \I ith the elh,cal requiremem> that 
are relevant to our audit of tht! financial stat~mcnl 'i IInd!!r the pro\islOns of the Act. and the Rule.., 
thereunder. and we have fult1lie<1 our other ethical re,pol1Slbilnies in accordance "ith Ihe,. 
requirements and the Code of Lthie,. We believe thai the audit evidence \\0 have obtained. IS 

~umcient and appropnate to provide a ba')is for our audit opinion on the annual tinancial rc')ult .... . 

Management's and Board of Ilirectors' Re.'ponsibililies for the Annual Financial Results 

4 . Thc,,"c annual financial rcc; uits have been prcpan.:d on the ba,il:. of the annual tinancial 1itatcl11cnls and 
ha~ been appro\.ed 0: the Company's Board of Director\. I he Compan) ' s M.Hlagement and the 
Board of Director.. are respon,ible lor the preparation and presentation of the," annual financial 
resull!; that give a true and fair vie" of the net profit and (\Iher comprehensive Incomo and olher 
financial infonnation in accordance with the recognition anti ml!<J ')urcmcnt principlc~ laid do\\ n in 
imJlan Accounting Standards pre>crihed under Scclion 133 ofthc ,\ct and other accouming principles 
general l) accepted in India and in compliance \\ith Regulat ion 33 01 the I bung Regulation ... . ll1i~ 



responsibilit) also includc~ maimenance of adequatl! accounting records in accordance ,,,uh the 
provl~lons 01 the Act lor safeguarding or the asselS of the Com pan, and for preventing and detecting 
frauds and other im:gularities: selection and application of appropriate acwunting policies; ma'ing 
Judgments and estllnates that are reasonable and prudent. and de, ign. implementation and 
maintenance of adequate internal financial controb-. lhat \'vere opcrating cnecti\"cl~ lor ensuring lhl.! 
accuracy and completene" of the accounting records. relevant to the prepardtion and presentation of 
the annual financial results that give a true and fair "ic\\ and I~ free from material ll1i~o;tatemenl. 
"hether due to fraud or error. 

5. In preparing the annual financial results. the Management and the Board or Dlrcctors are re~ponsihlc 
for assessing the Compan) '3 abilit) to continue a\ a going concern. disclosing. as applicable. matters 
related to gOing concern. and using the going concern basis of accounting unles~ the Board of 
Directors either inlend$to Itq uidate the Compan} or to ec"," operation;. or h" no real i;tic alternat ive 
but to do so. 

6. The Board of Directors is also responsible lor ovc"eeing the Com pan) 's financial reporting proC"". 

Audito r 's Responsibilities ro r t he Audit or the A nnuat Fi na ncia t I{esults 

7. Our objectives are to obtain reasOIlahle alj')urance about \ .. hether the annual finam:HII rc')ults as a ,,,hole 
ure frt'C Ii"om material mi~talen1enL \-\hether due to fraud or error. and to h..-.,uc an auditor'I) report that 
includes our opi nion. Reasonable lbsurancc h a high level of as.-.,urance. hut is l10t a guarantee th::u an 
audit condtlcted in accordance I'lIh SAs \\ill 31\\a)5 detect a material misstatement " hen it e\i,ts. 
Mis>latements can arise from fraud or error and are considcncd matcnal if. individual I) or In the 
aggregate, they could reasonabl) be eXJ>Ccted to influence the economic dcc i ~ion3 of USI!l"'S ta"!;;!n on lht! 
basis ofth"", annual financi al resutts. 

8. As pan of an audi t in accordance with SAs. \\c excrei'ie profcs .. ional judgment anti maimain 
prolessional ;keptict>m throughout the audll. We also: 

i) Ide11li ry and a"es; the nsks or material misstatement or the annual linancial result;. whether due to 
Iraud or error. design and perform audit procedure<, responsive to those ris~s. and obtain alldit 
evidence that is sumcient and appropriate to provide a ha~ i c; fOr our opinion. The ri ... 1... afnot detl.!Cling a 
material misstatement re<iulting from fraud is higher than fbr one re>ulting from error. as fraud rna) 
invo)"c collusion. forger). intentional omi~3 i on~. misreprt:"tentations. or the override ofintemal control. 

iiJ Obtain an under.;tandTng of internal financial controls rele\8m to the audit Tn order to design audit 
proceuure; that are appropriate in the circumstances. Under section 143(3)(il 01 the Act. we are also 
re<>ponsihle for expressi ng our opinion through 3 separate report on the complete sct of financial 
statements on "hether the Com pan) has adequate tn ternal financial controls with reference to 
tinancial statements in place and the operating cfTcctivencss or~uch controls. 

iii) Evaluate the appropriateness of accollllting polici'" u>cd and the reasonablene" of accounting 
estimates and related disclosurec; in the financial r~ull" made b) manag~J11enl and Board or 
Directors. 

iv) Conclude on the appropriateness of management and UoanJ of Dll"C(;tors U'ie of the b'Oing lunccm 
ba!.is or accounting and. ba.;ed on the audit evidence obtainc"d. "hether a material uncertai nt) exist; 



related to event!. or conditions that rna) cast ,ignificant doubt on the appropriatene,; of this 
a')sumption. If \\e conclude thal a material uncertaint) exists. \\c are required to draw attentIon in our 
audi tor's report to the related di.c1o>urcs in the annual linanelal ~ullS or. If such disclosure<; are 
inadequate. to modi/) our opinion. Our condusion, are based on the audit evidence obtained up to the 
date of our auditor's repon. I 10\1 ever, future events or conditions rna) cause the Comrany to cea'c 
to continue ~ a going concern, 

V) I:.valuate the overall pre~l:!ntatlOn. c;tructure and content of the annual financial results. including the 
disclOSUre>. and whether the annual financia l result!. represent the underlying tron;.ction, and events 
in a manner that achieves lair presentation. 

9. We communicate \Nith those charged \\ith governance regarding. among other matters. the planned 
scope and timing of the audit and sib'llificam audit IinJinl,'S. including any significant deficicnci", in 
internal control that we identif) during OlJr audit. 

10. We also pro\ ide those charged \\ ith governance \\ illl a c;taterncnt that \\'C ha\t~ complied \\ ilh relevant 
ethical requi rements regarding independence. and to communicate "ith them "II relationship, and other 
matters that may rea;onably be thought to bear on our independence. and whcre appl icable. related 
o;a feguards. 

Other Matter 

1 J. The annual IInanclal results include the result' for the quarter endt'd 31 March 2022 being the 
balancing figures between the audited figures in re'pt."t of the fiJll financial year and the published 
unaudited ycar-t<H1ate figures up to the third quarter of the current financial year which \I ere subject to 
limited revie\l by us. 

for M. L. GARG & CO. 
CHART[R[DACCOp~rA~~S 
Firm Registration N5'_:..fJ01604N ) 

"1' 
(M LG~d) 
PJ\RJ)(l:H 
M.NO. 008850 0 SO F 520'1 
LDIN: 22-0o'O'6S D RI ...... 

Dated : 10 May 2022 
Place: New Delhi 



POLYLINK POLYMERS 
(INDIA) LIMITED 

CIN NO: L 17299GJ1993PLC032905 
AN IS/ISO: 9001 : 2015 COMPANY 

DEACLARATION 

Head Office: 
506, Saffron Building, Near Center Point, 
Ambawadi, Ahmedabad -380 006. 
Phone: 079-26427800, 26565200 
Tele Fax: 91-79-26421864 
E-mail: polylink@polylinkpolymers.com 
Website: www.polylinkpolymers.com 

Registered Office (Works) : 
Block No. 229-230, ViII- Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Dist-Ahmedabad-382225 

Annexure-A 

(Under regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015 

I hereby declare and confirm that the company's statutory Auditors M/s M.L. Garg & Co., 
Chartered Accountants, New Delhi (having firm Registration no. 001604N) have issued an 
unmodified opinion in their Statutory Audit Reports on the standalone Financial Result of 
the company for the quarter and year ended 31st March 2022 as approved by the Board of 
Directors at their meeting held today i.e. 10th May, 2022. 

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 as amended vide SEBI notification no. 
SEBI/LAD/NRO/GN/20 16-17/001 dated 25th May, 2016 and SEBI Circular no. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

This is for your information, please take on record. 

Thanking you 
For, Polylink Polymers (India) Ltd 

~~ 
Manoj Gohil 
Chief Financial Officer 

Date:l0.05.2022 


