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Date: 10th May, 2022 

To, 

The Secretary, 
Corporate Relationship Department, 
Bombay Stock Exchange, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Sub: Outcome of Board Meeting held on 10th May. 2022 

Dear Sir, 

Further to our letter dated 30th April, 2022 and in terms of Regulations 30 read with 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with corresponding circulars and notifications issued thereunder, the Board of 
Directors of the Company have inter alia considered and approved the following business 
items during their meeting held today i.e. 10th May, 2022: 

1. Audited Financial Results along with statement of assets and Liabilities and Cash 
Flow for quarter/year ended 31st March. 2022. 

a. A copy of Audited Financial Results of the Company for the quarter and year 
ended 31st March, 2022, the Auditor's Report thereon and a declaration in 
respect of Unmodified opinion on the Audited Financial Results are enclosed 
as Annexure A 

b. Further, an extract of the aforementioned results would be published in the 
newspapers in accordance with the Listing Regulations. 

2. In view of inadequate profit, company have not declared any dividend for the year 
2021-22. 

3. Appointment of Mis. K N Gutgutia & Co., Chartered Accountants as the Statutory 
Auditors of the Company for a term of five years, subject to the approval of the 
Members at the ensuing Annual General Meeting. 

i. The details · of the appointment of the Statutory Auditors pursuant to 
Regulation 30 of the Listing Regulations read with Circular No. 
CIRlCFD/CMD/412015 dated September 09,2015 is annexed as Annexure B to 
this letter. 
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4. Resignation of Shri J S Baijal (Independent Director) Din: 00049565 w.e.f from 
10th May, 2022. 

During the meeting, the company has received the resignation of Shri J S Baijal (Din: 
00049565) Independent director of the Company w.e.f. 10th May, 2022 due to his health 
issue. The same was accepted. 

Shri J S Baijal was associated with the company since 1995. During his tenure, the 
company benefitted a lot from him. He was the Member/Chairman of Stakeholder 
Relationship Committee, Nomination and remuneration Committee and Audit 
Committee. The company appreciate his contribution made during his tenure. 

5. Convening of 29th AGM of the Company on Thrusday,30th June, 2022, at 11 :00 
a.ro. (1ST) through video conference or other audio'visual means. 

The Board of Director has fixed the date of 29th Annual General Meeting as on 
Thursday, 30th June, 2022 at 11.00 AM through video conference or other audio­
visual means. A Copy of Notice for 29th Annual General Meeting of the company 
will send to the Shareholders as well as Stock exchange in due course. 

The above meeting commenced at 15:30 HRS and concluded at 16:00, HRS. 

This is for your information, please take on record. 

Thanking you 
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POLYUNKPOLYMERS (INDIA) UMlTED 
Statement Gf Cash Flows for the year ended March 31. 2022 

Cash Flow From Operating ActIvftJes: 

Net profit befont tax 
Adjusb'nen1s For: 
f)epreclation and amortization expense 
Re-measwement gain/(Ioss) on defined benefit plans 
Unrealised foreign exchange fluctuatiOn garn (net) 
Finance cost 
Renlallncotne 
Interest Income on deposits with banks 

Operating profit before wortcJng capital changes 

Movements in working capital: 
Der::nsaa:eI(lncrease) in Tr:acfe,receivabIes 
OecreaseI(lnctease) in Inventorie$ 
DeaeaseI(increaseJ in N~rrent·1oan$ 

Dec:reaseI(mcrease) in current lOan 
DecreaselQncrease) in Other Cwrentfinancial assets 
DeaeaseI(lncrease) in Other Current assets 
IncreaseI(cfecrMse) In Trade payables 
IncreasaI(decrease) in Other current financialliabUities 
JncreaseI(deCte8se) in OtberCurrent liabilities 
JncreaseI(decrease) in Provisions 

Movements In wortdng capital: 

Cash ganeratedfrom operations 
Din!ctTaxes Paid (Net) 
Net Oath F[(8n Operating Activities (A) 

Cash Flow from InvesUna ~ 
Purcftase of property, planland equipment 
FIXed deposit! with banks 
Interest received 

at castr gtHJefiItWI{uxd), IJltnYating a~lti~ (8) 

Cash Flow From Flnanci~g ActivitIes: 
lnot'eaSel(decIease} tn '11Ofl-CUmInt borrowings 
InaeaseI(deCrease) in eut'\'eint boIToWfngs 
Repayment of lease liabirtties 
Jntele8t paid 
Net cash generatedl(used"irom finu'Ctng actJvltl.s :,. (C) 

Net IncreaseI(DeClease) in Cash And Cash Equivalents 

Opening CashAnd Cash Equivalents 
Caah And Cash EquiYalents 

NOte: 

(1) The cash flow Statement has been prepared under the 
'Statement d cash Flows'. 

140,38 

88.53 . 
vie 

12.29 

19.74 

0.02 
1.72 

(2.64) 

4.05 
1..41 

148.42 

81.85 
3.33 

22.60 
4.05 
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INDEPENDENT A.UQfTOR'S REPORT 

TO THE BOARD OF DIRECTORS OF POLYL-INK POLYM RS (INDIA) LIMITED 

RtPORTON THE AUDfT FTHEAN. UALYINA IAL~ LT~ 
Opiaittn 

l. We have R.udiled the ae ompan,lng anmllli financial reuTts of POLYUNKl'OLYME ' (lNf>IA) 
LrMlTED (hercaft.cr refem:d 10 as (he omp;!ln ") '14 r the ear 1:00 d 31 Mar h 2022, atla ned 
n rewith. ing submitted by thl! c mpan. pursuan! .IO Ih~ req rcment QfRegulation 33 f the Eel 
Listing Obligation:. und Dl closure R quiremcnts) R~uJmi n. 20lS, ~ amenck-'d ( the Li tiog 

Regulations' . 

: . In our opinion and to lh beSt of our infom1alion and ac.c [ding 10 the e>.-pJa01l1ioo given to u the 
aforesaid annual financial re uh~: 

(a) are pres~nted in 8ccOrdan<: with the rc'lUlJ'i men I' R~ ti'on 3,3 of the Listing Regulatioflsin 
thi regard: and I 

(b) 8ive a true and fair vie\ in conformit), with thl: recogniti n and measurement priA ipl~ laid 
dow¥' in the applicable In<!iaJl Accoun ing Standard ' and other accounting pri.ncipl , b~lerall 
a I.Wted in India, of the nct pr-otit and oUwr cortlpreil nsive inc me nnd 0Iht.'r Iinanci-a1 
infonua!ion lor the y ar end ~ 31 Marcl120'):'l, 

8 i for Opinion 

3. WI;, conductej1 our audJt in accordance with the . ndar on Auditing ( , s") peclfied urni<.'r 
c tion 143 10) ofth . Companies Act, _013 'the c '). OlIr respollSl iIIties under tho' As are 

furt.h r d~ribed in the udiw' RcsjW1t:'i itilic,\ fiJI" Ih~ Audit iJf tire . .Jllm~1 F/1'I111 i (R 'ttll. 
section of our report. We Me indeperrdern of the omp3J1)'. in Jl(:cordilncc , ith the Cod of Thies 
iSsue<! b the In tillite ofCbartered CCOUOUlnt (If India together \\itb the eJhical req!Jirem.en~ that 
are relevant to our audit of the finarn:ia! .stalt!tntlnt un<k.-r ,the pro jSlons or the: Act. nnd lhe Rul 
thereunder. and We ho,vt} rulfilled our olh~r c:tliical respon!ilbiliues in a cordanc.e 'ith lhese 
requirements and lhe Code Qf Ethi'. W' belie e thal the audit evidence \\I have obwo . is 
sufficient and appropriatt to provide a basis 10r our udit opinion.on lh ~ alinu I n Itci.al resul ~ 

M-nagem.ent • and ~d of Dirncto R poruibiliti for the Annual financial Result. 

4. The e annual finat) i I results have been prepared on III hasi or he annualfinaneiaf statements and 
has been approv~ b.,y the Co.mpan.' Hoard of DirecIQlS. T~ ompnny's Mat'la!:,'Cment an<llhe 
Board f Directors are r pOnsibJe r lb. preparation a d pre~entation of' theannuaf tinapcial 
results th;,tt wve a true, and rair vic or tfle- net proAL and ()th~~ comprehensive income and other 
financiaJ information in accordance \ ilh lh recognition and m~surem m prjn iplesl id down in 
lfitfi~n Acc.ourlHn,! tandards pre:.eribed under- ·tion I ~J or Act and Othel a~countiflg principl 
generally accepted. in India M!l in mpljaooe . ..,:i lh R gula[ion :; r the Listing R~ula1iom. Thi . 

... ~ 



res~ibilit, also in .ludes. maintenance of adequate ac~ntin.R rec rds in accor<lance \ ith Ih 
proY'1 IOns- 0 me Act tor safeguarding of III assets of th Cqmpan}, and for prev~ting and deteetin I 

~rauds ami other i~jariljes: sel~on and al?pli~on of appropriate counting policies: mak-iO! 
Jud~ents and esumate.~ that are re~olla Ie and prudbo,: nd d ign. imPlementation and 
I~alnn:nance of adequate Internal finanels! ontr Is, :that ~fe opcrnfing effeeliv I.. ·fOr ensuring lh . 
aceuracyand completcnes of the aCCQumlOg ~oFds. relevapl [0 the preparation and presentation of 
the annual Finan ial result that give a lfU 8Ild air lcw.1nd is free from malerial mi uuemenl. 
whethl!r due LO Irdud or em:lf. I-

I 

5. In preparing the annual [Irum iaJ n,; ule;. th Managmll::n l an _ the: Board of DinlctOrs are r ponsilik 
f(lf as 'jllg th Compau " abitity te) continue ~Qing c~ncern. d' closing, as .liJmticabJe. mallClS 
relal,(:d 10 going concern. and using the goin9 concern b;lSis of a ouoting unless the Board of 
Director either intends to liqUidate the Company or 10 etas ?perali()n. or has no realis tic alternative 
ut to do so. 

6. ne Board of Directors is 81 Q responsible for i)vcrseeing the ' ampan} 's linan ia( reporting p~ 

Auditor's ResptJh. lbinfil.--s for .tbe Audit of the Annual FinanciaJ RCli-U1 
I 

7. Our objectives are to obtrun reasonable as urenite about -whcthh lhe -ann~ fin;mcialrcsuJ as .a whole 
an: free from material mi' 'llllcmenl, whether due TO fl1l4<l or error. and to i:ssuean audi r report lhat 
includes our qpinioo. R asonable assurance IS a high level or as uraJ1(:e. but i~ not agua.r.1rltee thai an 
audil conducted in accordance with will alwa)'S d l a material ntissunement \\ht:n it e~ists. 

Misstat menrs can arise &om ii'aud or error and are consitlered nunerial it: individu:lJly 01" in the 
~reg31e, they ;cw1d reasnnably be e. petted to intlu~ lhe economi dccisi ns of users tak n oolhc 
basis oflhese aonual financial results. I 

3; As part ()f art audit in ccordance \ ith As" \\- . e: I'Clse professional judsmcrit and nwj.ntain 
p esslortt.U$Kcptidsm throug,hollt the *udit. We also: 

i) Jdentity and as e$S the Ii of ma-.erial miSSUll1:ment or thd annual financial results. whether due to 
fra.ud or error, design and perform audit procedures resr.lons:ive 10 lhose ris ,and obtain audil 
eVld nee. that is sufficient and appropriate to provide a basis -tot' our opinion.. The risk of not deteCting a 
m terial misstatement rcsulti!lgfrom ~d is higher than fQ} Plle 1l!StiItin. from err r. 5 fraud rna) 
involve collusion. for ry. inll:11tionalomissi t mis~presentndous, or the vcnide oFinlemal ontrol. 

it) Obtain an understanding of imernal finaocial COl'lIrols relevant to lhI! audit in order l design audit 
procedures that arc approprtatein the circumstances. Under seclion 143( Xi) of the Act. we are als 
responsible-for expressing our opInion ml'(lug/l a separate port on lh~ complete ser 01 lin-anaial 
sUllClYitl1ts on whether the Compan. has adequate im.enlal financial controls with ref renee to 
financial statemen .!n p13ce:and the opeming ffcen n dfsuchcontrols. 

iii) Evaluatt the appropriatene£ of accounting (iellS l ed ~ the ressonablen.: of accounting 
estimates and relat«1 dL losurcs in the financial rcsul~ Imade by management and Board Qf 
Directors. 

i J ConcllJde 00 !he approprial¢ncs$ of management and B Of Di~tc use of !he !§ling conc~m 
basis ora counting: mxi based OIl the at.dil ~d~oQ\tli11CH. whether a material uocertaint. exists 



related to vents or conditions Chal m y .cast signlfi t dou 0" the ~prirllencs ·of this 
assumpLi n. If we wnclude thai a material uncertaint) exi~, we are required tl) draw altern n '" OlE 

audil r' report to the related di losure:s in the Ml1uaJ financial results or. if such disdo ures are 
inadequate. to modi:tY our opinion. Our COl lusions ~re ba C 00 the audit e . dence obtained up to th 
date of our auditOr's n:port. However future e e,nts or ~ons rna) cause the Company to cease 
to -continue as agoingc.oncem. . 

v) evaluate the overall presentation, stru rure.and content Of~ annual financial oIlS. including the 
disclosures. and whether ,lfiearurual fmancial resull$ repTesetru the undt.1iying transacli{ms and e\i nts 

ina-manner that hieYeS' talr preserJtalion. I 
11. We communicate ~ ith thuse charged with governance re~ng, among o'dier mauers. \fie plrumcd 

scope aod liming of the ~t and fgnifi am audit findings, includin~ an, igntricam deficicnci in 
internal control that we idcncify during:ow audit. 

HI, We alSo provide those char~ with gQvemance with a 'itate~t that we lJave.complied with relevant 
ethical requirements regardingind~penden<:e. and to c.ommuR·~t with tbem all rela:ri nships and Olh<:r 
m It~ that may reasonably be thought to bear on QUI indeplmden~, and .... 'b-re appl,icable. related 
sareguards. 

Other I\b(fcr 

11. The artnual nann w results include the resul for th q~er ended 31 Marth 3022 bem" the 
bnlancing figures between the audited 1igures in l'eSp<:<..t of q;e full financial year and the publishl:d 
unaudited year-to-date llgures up to the. third quart r ofthe.currem financial year ",hi n were ubject 10 

limited review b 

MLC , ~ 
P~ ', ' 
to O. 008850 ~"s'-n r S20q 

UDI : 2..2.00Sg SeRI" ...... r 

Dated! to May l022 
Place: e Delbi 

I 
\ 



POLYLINK POLYMERS 
(INDIA) LIMITED 

CIN NO: L17299GJ1993PLC032905 
AN ISIISO : 9001 : 2015 COMPANY 

DEACLARATION 

Head Office: 
506, Saffron Building, Near Center Point, 
Ambawadi, Ahmedabad -380 006. 
Phone: 079-26427800, 26565200 
Tele Fax: 91-79-26421864 
E-mail: polylink@polylinkpolymers.com 
Website: www.polylinkpolymers.com 

Registered Office (Works) : 
Block No. 229-230, ViII- Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Disl-Ahmedabad-382225 

Annexure-A 

(Under regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015 

I hereby declare and confirm that the company's statutory Auditors M/s M.L. Garg & Co., 
Chartered Accountants, New Delhi (having firm Registration no. 001604N) have issued an 
unmodified opinion in their Statutory Audit Reports on the standalone Financial Result of 
the company for the quarter and year ended 31st March 2022 as approved by the Board of 
Directors at their meeting held today i.e. 10th May, 2022. 

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 as amended vide SEBI notification no. 
SEBI/LAD/NRO/GN/20 16-17/001 dated 25th May, 2016 and SEBI Circular no. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

This is for your information, please take on record. 

Thanking you 
For, Polylink PolYl!lers (India) Ltd 

Date:l0.05.2022 



POLYLINK POLYMERS 
(INDIA) LIMITED 
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Particulars 
Name of the Auditors 

Reason for change 

Date of appointment 

Term of appointment 

Brief Profile 

Details 

Head Office: 
506, Saffron Building, Near Center Point, 
Ambawadi, Ahmedabad - 380 006. 
Phone: 079-26427800,26565200 
Tele Fax: 91-79-26421864 
E-mail: polylink@polylinkpolymers.com 
Website: www.polylinkpolymers.com 

Registered Office (Works) : 
Block No. 229-230, ViII- Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Disl-Ahmedabad-382225 

Annexure-B 

MIs KN. Gutgutia & Co. Chartered Accountants, New Delhi 
Firm Registration Number 304153E 

As per the provisions of Section 139 of the Companies Act,2013 

10th May, 2022 

The Statutory Auditors shall hold office for a period of five years from 
the conclusion of the 29th Annual General Meeting ('AGM') of the 
Company upto the conclusion ofthe 33rd AGM ofthe Company, subject 
to the approval of the Members at the ensuing AGM 
MIs K.N. GUTGUTIA & COMPANY, Chartered Accountants was 
established in the year 1938 and was reorganized in the 1966 as a 
partnership firm of Chartered Accountants under the regulations of "The 
Institute of Chartered Accountants of India" with Registration No. 
304153E. The partners, employees and other associate professionals 
have ample experience primarily in auditing and taxation, corporate 
laws, internal audits, financial advisory, accounts management, among 
others. The main objective of the firm is to carry on the profession as 
Chartered Accountants within the rules and regulations of the Institute 
of Chartered Accountants of India. All the partners of the firm are in full 
time practice solely with the firm and no other interest elsewhere. It is 
one of the oldest & reputed CA firm in India. 

It holds peer review certificate issued from the Institute of chartered 
Accountants of India. It is Statutory Auditor of big Listed Companies. 


