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In 75th year of Independence, India
may shut down British India Corp

Once the iconic red-brick
building of British India
Corporation (BICL), which
manufactured the popular “Lal-
Imli” brand of woollen
products, made Cawnpore
(now Kanpur) the Manchester
of the East.

In the 75th year of
independence, the government
may finally pull the curtainson
the century-old, now defunct
public sector enterprise.

“The Department of Public
Enterprises (DPE) hasfloated a
draft cabinet note for closure
of British India Corporation
(BICL) along with National
Textiles Corporation (NTC).
The Cabinet may soon take up
the matter after the inter-
ministerial consultation is
over,” a government official
said.

NTC is another Central
public sector enterprise under
the Ministry of Textiles and
incorporated in April 1968 for
managing sick textile
undertakings in the private
sector taken over by the

government.Established by
British entrepreneur Sir
Alexander MacRobert in 1920,
the public limited company
produced woollen products
under the brand “Dhariwal,
apart from “La-Imli”— once
household names.

In 1981, the government
nationalised the company.
BICL hasbeenincurring losses
sincethen. Owingtothis, it was
referred to the Board for
Industrial and Financial
Reconstructionin 1991 and was
declared sick in 1992.The
government approved revival
schemesin 2001, 2005 and 2011
of Rs211 crore, Rs47.35 crore,
and Rs 338.04 crore,
respectively. Those were not
successful because permission
for converting leasehold land
into freehold and their disposal
to generatefundswasnot given
by the state government.

In reply to a question by
Member of Parliament
Satyadev Pachauri, who
represents Kanpur in the Lok

Sabhain December 2019, Smriti
Irani, who wastextilesminister,
said: “The NITI Aayog
recommended the closure of
BICL in 2017. The pending
salaries and other dues of the
employees will be paid on the
closure of the company and
disposal of its assets as per
termsof closureto be approved
by the competent authority.”

BICL incurred losses of Rs
106 crore in FY 21, with 1,209
employees waiting for a final
settlement of their duesthrough
a voluntary retirement
scheme.Under the new public
sector policy of the government,
the Department of Public
Enterprises (DPE) has the
responsibility of identifying
Central public  sector
undertakings (CPSEs) for
closurein non-strategic sectors
in consultation with
administrative departmentsand
to take in-principle approval
from the Cabinet Committee of
Economic Affairs (CCEA) in
respect of such identified
CPSEs.

Snapchat planning to lay off employees
after disappointing Q2CY 22 numbers

I nstant multimedia
messaging app Snapchat is
planning to lay off anumber of
its employees, after the
company declared afall in its
profitsin the second quarter of
the current calendar year
(Q2CY 22), The Vergereported
the development quoting
peoplefamiliar with the plans.

The net loss of the
company widened to $422
millionin Q2CY 22 from $152
million in the same quarter in
2021."Our financial resultsfor
Q2 do not reflect our ambition,”
Evan Spiegel, CEO of Snapchat
said.

The share price of
Snapchat hasfallen over 25 per
cent in the last 30 days. On
Monday, it closed at $10.41 per
equity share. It is yet unclear
how many employees the
company will lay off. It

currently has 6,000 employees.

Sinceit went publicin2017,
Snapchat has been profitable
for only one quarter. It had last
announced layoffsin 2018.

Currently, the company is

reeling under the broader
economic slowdown that has
pushed the prices of its shares
down. However, it is not the
only tech company that is hit.
Twitter, TikTok and other tech
firms have announced layoffs
in recent months. Even Meta
has announced that it would
slow down the hiring process.

The Verge report stated that
the company's revenue is also
hurt by Apple's new 'Ask App
Not to Track' prompt. It has
madeit hard for the company to
target their ads effectively.

The user base of the

;j company has grown to 347

million users daily, but it has

|failed to narrow down the

losses. Along with it, the
company's plans of selling
hardware. like a $230 selfie
drone, have not taken off
effectively.

Spiegel had warned the
employees in May that the
company would cut the hiring
and look at ways to save
‘additional cost'.

In the last six months, the
NY SE Compositeindex hasfalen
over 10 per cent and Nasdag has
fallen over 12 per cent.
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Extract of Unaudited Financial Results for the Quarter Ended 30th June 2022

(Rupees in Lakhs)

Quarter Ended Year
SR. Ended
NO. PARTICULARS 30.06.2022 |31.03.2022 | 30.06.2021 |31.03.2022
(Unaudited)| (Audited) |(Unaudited)|(Audited)
1 | Total Revenue from operations 1,403.43 1,473.82 668.43 4568.74
2 | Other Income 11.45 15.03 11.05 44.91
3 | Total Income (1+2) 1,414.88| 1,488.85 679.48 4,613.65
4 | Total Expenses 1,371.89| 1,384.39 700.21 447327
5 | Profit/(Loss) from ordinary activities before
exceptional items and tax (3-4) 42.99 104.46 (20.73) 140.38
6 | Exceptional Item - - - -
7 | Profit/(Loss) before tax (5+6) 42.99 104.46 (20.73) 140.38
8 | Tax Expenses 10.85 42.26 (6.09) 50.73
9 | Net Profit/(Loss) for the period (7-8) 32.14 62.20 (14.64) 89.65
10 | Other Comprehensive Income (net of tax) 1.78 - 1.78
11 | Total Comprehensive Income for the period
(9+10) 32.14 63.98 (14.64) 91.43
12 | Paid up Equity share capital 1105.58 1105.58 1105.58 1,105.58
13 | Other Equity 1,444.88
14 | Earnings per share (nominal value of Rs, 5
each) (for the quarters not annualised)
(a) Basic (Rs) 0.15 0.28 (0.07) 0.41
(b) Diluted (Rs) 0.15 0.28 (0.07) 0.41

Notes :

Date : 10th August, 2022
Place : Ahmedabad

1. The above unaudited financial results were reviewed by the Audit Committee and approved and taken
on record by the Board of Directors at its meeting held on 10th August 2022 and subjected to limited
review by the statutory auditors of the Company.
2. Previous quarter/period figures have been regrouped /rearranged and reclassified to conform to
current period's classification wherever necessary.
3. The above is an extract of the detailed format of the unaudited financial results for the quarter ended
30 June 2022, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results along with
review report of the Statutory Auditors is available under Investors section of our website at
www.polylinkpolymers.com and under Financial Results at Corporate section of www.bseindia.com.

By order of the board
For, Polylink Polymers (India) Limited

RAVIPRAKASH GOYAL
WHOLE TIMEDIRECTOR

Sd/-

DIN : 00040570

100-year road map: Pharma
industry eyes $400-billion
turnover by 2047

In the 1970s, a defining
decade for the Indian pharma
industry, the size of the
domestic market was about Rs
650 crore, with multinational
drug firms dominating the
space. In 2022, it has soared to
Rs 1.67 trillion domestic
marketsfor drugs, and over 90
per cent of this space is now
captured by locally produced
medicines.

Having charted this
journey of rapid expansion in
the 75 years since Indian
Independence, theindigenous
drug industry isworking on a
road map for 2047 — or 100
yearsof India sIndependence.

Satish Reddy, chairman of
Hyderabad-based Dr Reddy’s
Laboratories (DRL), says the
medium-term target isto touch
$120-130hillionby 2030froma
current $45 billion (including
exports and domestic
turnover), and thelonger term
plan to touch $400-450 billion
turnover by 2047, theyear that
marks 100 years of Indian
Independence.

“First, there is a need to
change the innovation push.
That followsaseriesof things
like regulatory reforms, not
only for innovation, but also
to build capacities, that would
help Indian companies
compete better,” Reddy says.
Research-linked incentive
schemes, too, are akey tool to
achieve this kind of growth,
Reddy feels.

“A lot of discussion ison
with the government in this
area, and both the government
and industry are committed to
take this forward,” says
Sudarshan Jain, secretary
general of the Indian
Pharmaceutical Alliance (IPA),
a pharma industry body. |PA
members account for 60 per
cent of the domestic market
and about 80 per cent of
India’'s exports of
pharmaceutical products.

Jain, aformer top executive
of Abbott, said the discussions
around the vision 2047 are
about raising quality
standards, broader reach for
Indian pharma. Just likeIndian
drug makersarevery strongin
the US generics market today,
Indiacan also bethedriver for
supply of drugsworldwide, he

quips.

100-yr road map since
Independence: Pharma
industry eyes$400-bn turnover

Reddy and Jain agree that
to achieve the vision for 2047;
access to funding will play a
key role. “ An entire ecosystem
from afinancing point of view,
faster approvals for clinical
trias, etc, having an ecosystem
of research and innovation —
all these would be critical for
achieving $450-bn size by
2047, Reddy says.

While some research
oriented start-ups have come
up at Hyderabad and
Bangalore, India needs more
such hubs, he feels.

The early years of Indian
pharma were shaped by
entrepreneurs, most of whom
were scientists and risk-takers
— who made the most of the
opportunities that the 1970
patent act presented before
them.

“When it came to working
with my father, | was aways
influenced by the boldness of
hisvision in terms of where he
wanted his company to be. By
1992, he set out a vision to
discover drugs, and actually
showed that Indians were
capable of discovering drugs,”
Reddy says.

Both Reddy and Jain allude
to Cipla's path breaking
innovation in launching an
affordable HIV drug. “Anji
Reddy (founder of DRL), Yusuf
Hamied (Cipla) werenot talking
of 10 per cent, 20 per cent share
in whichever molecule they
were choosing. They were
awaystalking about making it
the biggest in the world,” Jain
says.

Over the years, India has
evolved into the third largest
drug maker intheworldinterms
of volumes. But it &ill ranks 14th
in terms of value. It now
suppliesto 200 countriesinthe
world pharma products worth
$24.47 hillion (FY22), and
generates an annual net trade
surplusof $17 billion.

Theindustry isnow talking
about breaking into the top-10
countries in terms of value by
2030, and entering the top-5
club by 2047.

HDFC gets National
Housing Bank nod for
merger with subsidiary bank

Mortgage major HDFC has
received approval from the
Nationa Housing Bank (NHB)
for its merger with subsidiary
HDFC Bank, aregulatory filing
said on Tuesday.

The NHB has also
approved the merger of two
wholly-owned subsidiaries --
HDFC Investmentsand HDFC
Holdings Limited -- of the
housing finance company
with HDFC, thefiling said.

"We wish to inform you
that the NHB vide its letter
dated August 8, 2022, has
granted its no-objectionto the
scheme, as required pursuant
to the refinance facilities
availed by HDFC Ltd from
NHB," HDFC saidinthefiling.

The country's largest
mortgage lender by asset size

has already received approval
from the Reserve Bank, Sebi
and the stock exchanges (NSE
and BSE) for the proposed
merger between HDFC and
HDFC Bank.Themerger scheme
remains subject to various
statutory and regulatory
approvalsincluding approvals
from the Competition
Commissionof India, theNCLT
and the respective
shareholders and creditors of
the two companies.

Themerged entity will have
a combined asset base of
around Rs 18 lakh crore. The
merger is expected to be
completed by the second or
third quarter of FY 24.0Oncethe
dedl is effective, HDFC Bank
will be 100 per cent owned by
public shareholders, and
existing shareholdersof HDFC
will own 41 per cent of the bank.

Ahmedabad 11-08-2022

Govt will re-evaluate airfare cap depending
on ATF price movement: Scindia

The government will
certainly re-evaluate the fare
cap in place for domestic
airlinesoncethereisahealthier
environment intermsof jet fuel
prices, according to Civil
Aviation Minister Jyotiraditya
Scindia

After the coronavirus
pandemic rattled the country's
civil aviation space, the sector
is now in recovery mode,
especially in terms of the
number of air travellers and
Akasa Air has also started
services, becoming the first
domestic carrier to launch
operations in the last eight
years.

Against the backdrop of
lingering pandemic blues, the
ministry hasput inthefare cap
system for the local airlines.
Currently, the fare capping is
applicableon arolling basisfor
al5-day cycle.

In an interview to PTI,
Scindia said that as it stands
today, the fares of airlines are
not close enough to the low

portion of the fare cap and are
very far away from the high
portion of the fare cap.

"I have seen stabilisation
happen and at an appropriate
time, we will certainly look at
that. | amlooking at ATF prices
also coming off and as that
becomes a more healthier
environment, wewill certainly
re-evaluate that," the minister
said.

In May, Scindia had said
that the fare cap acts as a
protector for air travellers as
well asairlines.

The Aviation Turbine Fuel
(ATF) or jet fuel prices have
been on an upward trajectory
in recent months, especialy in
the wake of the ongoing
Russia-Ukraine conflict.
Recently, the prices in the
country were cut but remain
much higher thanthelevel seen
during the pre-pandemic time.

While acknowledging that
airlines are facing many
structural issues, Scindia said

the ATF price has gone up
because of the Russia-Ukraine
war from Rs53,000 per kilolitre
in2019-20toamost Rs1,41,000
per kilolitretill last week.

The price has been reduced
by almost 16 per cent or around
Rs21,000 per kilolitrebutitis
still double than it used to be,
he noted.

"If youarean airline, 39 per
cent of your cost structure used
tobeATF at Rs53,000 per kilo
litre. Now, the ATF price has
gonetoRs1,20,000 per kilolitre.
Therefore, from a structural
point of view, that is the
challengethey arefacing," the
minister said.

Meanwhile, Scindia has
been urging various states and
Union Territories (UTs) to
reduce the Value Added Tax
(VAT) levied by themonjet fudl.

The VAT on jet fuel in
certain states and UTswerein
therange of 20-30 per cent and
many of them havereduced the
ratesin the past many months.
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Quarter | Quarter Quarter Year
Sr. Ended Ended Ended Ended
No PARTICULARS 30/06/2022(31/03/2022| 30/06/2021(31/03/2022
(Unaudited) (Audited) | (Unaudited)| (Audited)
I | Income 1413.97 1303.91 1160.57| 5377.23
I | Other Income 83.66 43.52 12.01 77.23
Il | Total Income (I+11) 1497.63 1347.43 1172.58| 5454.46
IV | Expenses
Cost of Materials Consumed 896.88 871.20 826.42| 3598.88
Purchases of Stock-in-Trade 57.09 190.45 98.60 831.53
Changes in inventories of finished goods, Stock-
in-Trade and work-in progress 159.44 (87.18) (34.63)| (270.23)
Employee benefits expense 81.54 72.19 74.38 293.02
Finance Costs 1.72 8.65 4.52 23.86
Depreciation and amortisation expenses 23.99 23.33 24.35 96.71
Other Expenses 189.52 223.58 162.18 689.83
Total Expenses (IV) 1410.18 1302.22 1155.82| 5263.60
V | Profit/(loss) before exceptional items and tax (lll-
V) 87.45 45.21 16.76 190.86
VI | Exceptional Items 0.00 0.00 0.00 0.00
VII'| Profit/(Loss) before tax (V-VI) 87.45 45.21 16.76 190.86
VIII| Tax Expense:
(1) Current Tax 17.00 10.00 5.00 52.00
(2) Deferred Tax (5.07) (2.45) (7.46) (2.44)
(3) Tax Adjustment for Earlier Years 0.00 0.00 0.00 0.00
Total Tax Expense 11.93 7.55 (2.46) 49.56
IX'| Profit/(Loss) for the period from continuing
operations (VII-VIII) 75.52 37.66 19.22 141.30
X | Profit/(Loss) from discountinued operations 0.00 0.00 0.00 0.00
Xl | Tax expenses of discontinued operations 0.00 0.00 0.00 0.00
Xl | Profit/(Loss) from discontinued operations (after
tax) (X-XI) 0.00 0.00 0.00 0.00
Xill| Profit/(Loss) for the period (IX+XII) 75.52 37.66 19.22 141.30
XIV| Other Comprehensive Income
A. (i) Items that will not be reclassified to profit
or loss [Net of Tax] 2.06 1.20 1.58 7.50
B. (i) Items that will be reclassified to profit or
loss [Net of Tax] 0.00 0.00 0.00 0.00
XV| Total Comprehensive Income for the period
(XII+XIV) Comprising Profit (Loss) and Other
Comprehensive Income for the period) 77.58 38.86 20.80 148.80
XVI| Paid-up Equity Share Capital (Face value of
Rs.10/- each) 302.85 302.85 302.85 302.85
XVl Reserve excluding revaluation reserves as per
balance sheet of previous accounting year
XMVl Earnings per equity share Rs.10/- each (for 4340.78
Continuing operation):
(1) Basic 2.49 1.24 0.63 4.67
(2) Diluted 2.49 1.24 0.63 4.67
XIX| Earnings per equity Rs.10/- each (for
discontinued operation)
(1) Basic 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00
XX| Earnings per equity Rs.10/- each (for Continuing
& discontinued operation)
(1) Basic 2.49 1.24 0.63 4.67
(2) Diluted 2.49 1.24 0.63 4.67
Notes:

1.The financial results of the Company were reviewed by the Audit Committee in its meeting held on
August, 9, 2022. The Board of Directors in its meeting held on August 9, 2022 approved the same and
also Limited Review of results for the quarter ended 30th June, 2022 were carried out by the Statutory

2.The operating segment of the company is identified to be " Manufacturing and trading of Dyes,
Chemicals", as the Chief Operating Decision Maker (CODM) reviews business performance at an overall
company level as one segment and hence, does not have any additional disclosures to be made under
Ind AS 108 Operating Segments.

However, The Company has two geographical segments “India and rest of world”, revenue from the
geographic segments based on domicile of the customer are as follows:

Description India | Rest of | Total
the
World
Revenues
-Quarter ended on 30th
June, 2022 533.37 872.3§ 1405.75
-Year ended on 31st
March, 2022 3777.88 1579.46 5357.34

Date : 9th August, 2022
Place : Ahmedabad

3.These Financial Results have been prepared in accordance with Indian Accounting Standards (Ind-
AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules 2015 and relevant amendment thereafter.

4.Figures of the previous quarter/period have been regrouped, wherever necessary.

For, Dynamic Industries Ltd.

Harin Mamlatdarna
Chairman & Whole-time Director
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